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1 Legal status and principal activities 

Liva Group SAOG (“the Company” or “the Parent Company”) is a public joint stock company incorporated in the Sultanate of Oman 

in 1995 and is engaged in the business of life and general insurance within the Sultanate of Oman, United Arab Emirates (UAE), 

Kingdom of Saudi Arabia (KSA), Kingdom of Bahrain (Bahrain) and the State of Kuwait (Kuwait). It commenced its operations with 

life and health business in Oman and diversified into general insurance business after obtaining general insurance license in 2006. The 

Parent Company has expanded its operations in UAE with a branch in Dubai to transact life insurance business as per the license dated 

13 May 2007 issued by United Arab Emirates Insurance Authority. During 2014, the Parent Company obtained a license dated 8 May 

2014 to have a branch in Abu Dhabi issued by United Arab Emirates Insurance Authority and commenced operations in Abu Dhabi 

during 2015 onwards. During October 2017, the Company has obtained license for branch operations in Kuwait and has commenced 

life and general business from January 2018. 

 

 

 

The Parent Company has three fully owned subsidiaries "Liva Insurance BSC (c)" in Bahrain,“NLGIC Support Services Private 

Limited’ in India and “Inayah TPA LLC” in UAE and owns shares totalling 62.5% of "Liva Insurance SAOC", due to which 

consolidated financial statements comprise of the Parent Company and its subsidiaries (together referred to as the Group). The separate 

financial statements represent the financial statements of the Parent Company and its branches in UAE on a stand-alone basis. The 

separate and consolidated financial statements are collectively referred to as “the separate and consolidated financial statements”. 

  

The Parent Company is a subsidiary of Oman International Development and Investment Company SAOG (OMINVEST), a public joint 

stock company incorporated in the Sultanate of Oman, which is the ultimate parent company. 

 

2 Basis of preparation 

These unaudited interim condensed separate and consolidated financial statements have been prepared in accordance with IAS 34 

‘Interim Financial Reporting’ using the same accounting policies, basis of consolidation and methods of computations as those used in 

the consolidated financial statements for the year ended 31 December 2024. The unaudited interim condensed separate and consolidated 

financial statements do not contain all the information and disclosures required for a complete set of financial statements prepared in 

accordance with International Financial Reporting Standards (IFRS) and should be read in conjunction with the annual financial 

statements as at 31 December 2024, which have been prepared in accordance with International Financial Reporting Standards (IFRS). 

In addition, the results for the nine month period ended 30 September 2024 are not necessarily indicative of the results that may be 

expected for the financial year ending 31 December 2024. 

 

The comparative information, included in these unaudited interim condensed separate and consolidated financial statements as at 30 

September 2024, are for the nine month period then ended and is unaudited 

 

2.2 Changes in accounting policy and disclosures 

(a) New and amended standards and interpretations effective after 1 January 2025 and relevant for the company’s operations 

 

The accounting policies adopted in the preparation of the unaudited interim condensed separate and consolidated financial statements 

are consistent with those followed in the preparation of the Group’s annual consolidated financial statements for the year ended 31 

December 2024. 

 

 

(b) Standards, amendments or interpretations to existing standards which are relevant for the group but are not yet effective and have 

not been early adopted by the group. 

 

Certain new standards, amendments to standards and interpretations are not yet effective for the three months ended 30 June 2025, with 

the Group not opting for early adoption. These have, therefore, not been applied in preparing these unaudited interim condensed 

separate and consolidated financial statements. Details of these standards should be read in conjunction with the annual financial 

statements as at 31 December 2024. 

 

 

3 Critical accounting judgment and key sources of estimation uncertainty 

The preparation of unaudited interim condensed financial statements requires management to make judgements, estimates and 

assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. 

Actual results may differ from these estimates. 

 

In preparing these unaudited interim condensed separate and consolidated consolidated financial statements, the significant judgements 

made by management in applying the Group’s accounting policies and estimates which should be read in conjunction with the 

annual financial statements as at 31 December 2024. 
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4 Cash and cash equivalents 

For the purposes of the statement of cash flows, cash and cash equivalents comprise the following: 

Group        Parent Company 

 

 

 

 

 

 

 

 

  

 
 Group     Parent Company 

5 Bank deposits 30 June 2025 

RO 

 31 December 2024 

RO 

 30 June 2025 

RO 

 31 December 2024 

RO 

  (Unaudited)  (Audited)  (Unaudited)  (Audited) 

 Deposits 148,398,199 
 

139,209,334 
 

27,019,324 
 

25,033,352 

 Less: ECL on bank deposits (118,189)  (142,101)  (20,130)  (18,286) 

  148,280,010  139,067,233  26,999,194  25,015,066 

 
6 (a) 

 
Investment in securities 

       

Group Parent Company 

 30 June 2025  31 December 2024  30 June 2025  31 December 2024 

 RO  RO  RO  RO 

 (Unaudited)  (Audited)  (Unaudited)  (Audited) 

Investments carried at FVTPL (6(a)(i)) 9,588,657 
 9,451,353  71,917 

 81,075 

Investments carried at amortised cost (6(a)(ii)) 55,714,983  60,861,649  192,009  192,885 

Investment carried at FVOCI (6(a)(iii)) 68,963,044  66,358,293  30,483,983  29,178,445 

 
134,266,684 

 
136,671,295 

 
30,747,909 

 
29,452,405 

 

6 (a)(i) Investments carried at FVTPL 

 Group  

 30 June 2025  31 December 2024  

 Market value Cost Market value Cost 

 RO RO RO RO 

 (Unaudited) (Unaudited) (Audited) (Audited) 

Local     

Quoted 

Local shares and bonds 

 

8,739,047 

 

8,662,397 

 

8,607,884 

 

8,236,188 

 
 

8,739,047 8,662,397 8,607,884 8,236,188 

Foreign     

Quoted 

Foreign Shares and Funds 

 

849,610 

 

556,921 

 

843,469 

 

557,937 

 
 

849,610 556,921 843,469 557,937 

  
 

   

Total 9,588,657 9,219,318 9,451,353 8,794,125 

 

Investments carried at FVTPL 

 
 

Parent Company 

  

 30 June 2025  31 December 2024  

 Market value Cost Market value Cost 

 RO RO RO RO 

Foreign     

Quoted 

Foreign Shares and Funds 

 

71,917 

 

45,070 

 

81,075 

 

46,086 

 
 

71,917 45,070 81,075 46,086 

 

 

 

 

 

 

 30 June 2025 

RO 

 31 December 2024 

RO 

 30 June 2025 

RO 

 31 December 2024 

RO 

(Unaudited)  (Audited)  (Unaudited)  (Audited) 

Balances with banks 44,765,491 
 25,608,436  7,752,380 

 5,825,299 

Cash in hand 40,718  37,901  920  1,146 

Cash and cash equivalents 44,806,209  25,646,337  7,753,300  5,826,445 

Less: ECL on cash and bank balances (141,425)  (94,049)  (34,023)  (28,442) 

Cash and cash equivalents – net of ECL 44,664,784  25,552,288  7,719,277  5,798,003 
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6 (a)(ii) Investments carried at amortised cost Group 
 

 30 June 2025 31 December 

2024 

 RO RO 

Bonds 55,742,600 60,894,090 

Less: Expected credit losses on Investments 

carried at amortised cost 
 

(27,617) 
 

(32,441) 

 
 

55,714,983 60,861,649 

 

 

 

 

 

 

Bonds 

Less: Expected credit losses on 

Investments carried at amortised cost 

Parent Company 

  
30 June 2025 31 December 2024 

RO RO 

192,017 192,886 

 

(8) (1) 

 

192,009 192,885 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6 (a)(iii) Investment carried at fair value through  Group  

other comprehensive income 30 June 2025  31 December 2024  

 Market value Cost Market value Cost 

 RO 

(Unaudited) 

RO 

(Unaudited) 

RO 

(Audited) 

RO 

(Audited) 

Local 

Quoted 

 

24,034,755 

 

24,320,151 

 

33,897,639 

 

23,979,496 

 
 

24,034,755 24,320,151 33,897,639 23,979,496 

Foreign 
    

Unquoted - 442,500 - 442,500 

Quoted 44,928,289 36,374,780 32,460,654 28,871,465 

 
 

44,928,289 36,817,280 32,460,654 29,313,965 

Local and Foreign 
 

68,963,044 61,137,431 66,358,293 53,293,461 



4 

 

 

 

 
Investment carried at fair value through other 

comprehensive income 
Market value 

 
Cost 

 
Market value 

 
Cost 

 

 

Foreign 

RO 

(Unaudited) 

 RO 

(Unaudited) 

 RO 

(Audited) 

 RO 

(Audited) 

Unquoted -  442,500  -  442,500 

Quoted 30,483,983  28,368,147  29,178,445  27,446,227 

 30,483,983  28,810,647  29,178,445  27,888,727 

Local and Foreign 30,483,983  28,810,647  29,178,445  27,888,727 

 

 

 
6 (b)  Investment in subsidiaries 

 

Country of 

Incorporation 

Group 

 

30 June 2025 31 December 20

 Holding 

% 

Carrying 

value 

RO 

Holding 

% 

Carrying 

value 

RO 

 
(Unaudited) 

 
(Audited) 

(i) NLGIC Support Services Pvt. Ltd. (NSSPL) India 100 396,078 100 341,244 

(ii) Inayah TPA LLC UAE 100 760,182 100 737,224 

(iii) Liva Insurance BSC ( C ) Bahrain 100 112,148,971 100 102,083,898 

(iv) Liva Insurance SAOC* Oman 100 40,374,602 100 41,036,621 

* Liva Group SAOG holds a 62.5% interest in Liva 

Insurance SAOC. The remaining 37.5% interest is 

held by Liva Insurance BSC (c of Liva Insurance 

SAOC. 

 

  153,679,833  144,198,987 
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